
 

 

Exhibit XIII – Proposed Terms and 
Conditions for WIFIA Assistance 

 
 



City of Waukesha, WI
Waukesha Water Utility Interest Rate 2.54%
WIFIA Application Term 37 years
Proposed Terms for the WIFIA assistance Amortization 30 years

1st Draw 7/15/2020
Project Completion 6/15/2023

1st Prin. Pmt 5/1/2028
Final Maturity 5/1/2057

Net Revenue Coverage      110%  of Subsequent Year's Debt Service

83,496,400        Interest Interest
Month Year Beg Date Days periodic cumulative unused periodic Rate Principal Interest Balance

June 2020 30
July 2020 7/15/2020 17 18,429,500.00   18,429,500.00   65,066,900.00   20,804.86        2.5400% 11/1/2020 -                        202,370.37          33,713,900.00    
August 2020 8/1/2020 14 -                           18,429,500.00   65,066,900.00   18,204.25        2.5400% 5/1/2021 -                        458,159.22          39,650,300.00    
August 2020 8/15/2020 17 9,405,800.00     27,835,300.00   55,661,100.00   31,422.96        2.5400% 11/1/2021 -                        699,185.45          70,119,100.00    
September 2020 9/1/2020 14 -                           27,835,300.00   55,661,100.00   27,495.09        2.5400% 5/1/2022 -                        928,207.96          75,372,000.00    
September 2020 9/15/2020 16 3,527,200.00     31,362,500.00   52,133,900.00   35,404.78        2.5400% 11/1/2022 -                        1,015,018.34      82,082,300.00    
October 2020 10/1/2020 14 -                           31,362,500.00   52,133,900.00   30,979.18        2.5400% 5/1/2023 -                        1,050,565.46      83,216,000.00    
October 2020 10/15/2020 17 2,351,400.00     33,713,900.00   49,782,500.00   38,059.25        2.5400% 11/1/2023 -                        1,059,830.57      83,496,400.00    
November 2020 11/1/2020 14 -                           33,713,900.00   49,782,500.00   33,301.84        2.5400% 5/1/2024 -                        1,060,404.28      83,496,400.00    
November 2020 11/15/2020 16 587,900.00        34,301,800.00   49,194,600.00   38,722.92        2.5400% 11/1/2024 -                        1,060,404.28      83,496,400.00    
December 2020 12/1/2020 14 -                           34,301,800.00   49,194,600.00   33,882.56        2.5400% 5/1/2025 -                        1,060,404.28      83,496,400.00    
December 2020 12/15/2020 17 587,900.00        34,889,700.00   48,606,700.00   39,386.59        2.5400% 11/1/2025 -                        1,060,404.28      83,496,400.00    
January 2021 1/1/2021 14 -                           34,889,700.00   48,606,700.00   34,463.27        2.5400% 5/1/2026 -                        1,060,404.28      83,496,400.00    
January 2021 1/15/2021 17 952,100.00        35,841,800.00   47,654,600.00   40,461.41        2.5400% 11/1/2026 -                        1,060,404.28      83,496,400.00    
February 2021 2/1/2021 28 -                           35,841,800.00   47,654,600.00   35,403.73        2.5400% 5/1/2027 -                        1,060,404.28      83,496,400.00    
February 2021 2/15/2021 14 952,100.00        36,793,900.00   46,702,500.00   41,536.22        2.5400% 11/1/2027 -                        1,060,404.28      83,496,400.00    
March 2021 3/1/2021 14 -                           36,793,900.00   46,702,500.00   36,344.20        2.5400% 5/1/2028 1 1,187,654.43      1,060,404.28      82,308,745.57    
March 2021 3/15/2021 17 952,100.00        37,746,000.00   45,750,400.00   42,611.04        2.5400% 11/1/2028 -                        1,045,321.07      82,308,745.57    
April 2021 4/1/2021 14 -                           37,746,000.00   45,750,400.00   37,284.66        2.5400% 5/1/2029 2 1,217,158.89      1,045,321.07      81,091,586.68    
April 2021 4/15/2021 16 1,904,300.00     39,650,300.00   43,846,100.00   44,760.78        2.5400% 11/1/2029 -                        1,029,863.15      81,091,586.68    
May 2021 5/1/2021 14 -                           39,650,300.00   43,846,100.00   39,165.69        2.5400% 5/1/2030 3 1,247,395.50      1,029,863.15      79,844,191.18    
May 2021 5/15/2021 17 3,808,600.00     43,458,900.00   40,037,500.00   49,060.27        2.5400% 11/1/2030 -                        1,014,021.23      79,844,191.18    
June 2021 6/1/2021 14 -                           43,458,900.00   40,037,500.00   42,927.74        2.5400% 5/1/2031 4 1,278,382.41      1,014,021.23      78,565,808.77    
June 2021 6/15/2021 16 5,712,900.00     49,171,800.00   34,324,600.00   55,509.50        2.5400% 11/1/2031 -                        997,785.77          78,565,808.77    
July 2021 7/1/2021 14 -                           49,171,800.00   34,324,600.00   48,570.81        2.5400% 5/1/2032 5 1,310,138.24      997,785.77          77,255,670.53    
July 2021 7/15/2021 17 5,712,900.00     54,884,700.00   28,611,700.00   61,958.73        2.5400% 11/1/2032 -                        981,147.02          77,255,670.53    
August 2021 8/1/2021 14 -                           54,884,700.00   28,611,700.00   54,213.89        2.5400% 5/1/2033 6 1,342,682.01      981,147.02          75,912,988.52    
August 2021 8/15/2021 17 5,712,900.00     60,597,600.00   22,898,800.00   68,407.96        2.5400% 11/1/2033 -                        964,094.95          75,912,988.52    
September 2021 9/1/2021 14 -                           60,597,600.00   22,898,800.00   59,856.96        2.5400% 5/1/2034 7 1,376,033.29      964,094.95          74,536,955.23    
September 2021 9/15/2021 16 5,712,900.00     66,310,500.00   17,185,900.00   74,857.19        2.5400% 11/1/2034 -                        946,619.33          74,536,955.23    
October 2021 10/1/2021 14 -                           66,310,500.00   17,185,900.00   65,500.04        2.5400% 5/1/2035 8 1,410,212.06      946,619.33          73,126,743.17    
October 2021 10/15/2021 17 3,808,600.00     70,119,100.00   13,377,300.00   79,156.67        2.5400% 11/1/2035 -                        928,709.64          73,126,743.17    
November 2021 11/1/2021 14 -                           70,119,100.00   13,377,300.00   69,262.09        2.5400% 5/1/2036 9 1,445,238.84      928,709.64          71,681,504.33    
November 2021 11/15/2021 16 1,904,300.00     72,023,400.00   11,473,000.00   81,306.42        2.5400% 11/1/2036 -                        910,355.10          71,681,504.33    
December 2021 12/1/2021 14 -                           72,023,400.00   11,473,000.00   71,143.11        2.5400% 5/1/2037 10 1,481,134.65      910,355.10          70,200,369.68    
December 2021 12/15/2021 17 952,000.00        72,975,400.00   10,521,000.00   82,381.12        2.5400% 11/1/2037 -                        891,544.69          70,200,369.68    
January 2022 1/1/2022 14 -                           72,975,400.00   10,521,000.00   72,083.48        2.5400% 5/1/2038 11 1,517,921.01      891,544.69          68,682,448.67    
January 2022 1/15/2022 17 239,700.00        73,215,100.00   10,281,300.00   82,651.71        2.5400% 11/1/2038 -                        872,267.10          68,682,448.67    
February 2022 2/1/2022 14 -                           73,215,100.00   10,281,300.00   72,320.25        2.5400% 5/1/2039 12 2,347,737.95      872,267.10          66,334,710.72    
February 2022 2/15/2022 14 239,700.00        73,454,800.00   10,041,600.00   82,922.31        2.5400% 11/1/2039 -                        842,450.83          66,334,710.72    
March 2022 3/1/2022 14 -                           73,454,800.00   10,041,600.00   72,557.02        2.5400% 5/1/2040 13 2,407,016.34      842,450.83          63,927,694.38    
March 2022 3/15/2022 17 479,300.00        73,934,100.00   9,562,300.00     83,463.38        2.5400% 11/1/2040 -                        811,881.72          63,927,694.38    
April 2022 4/1/2022 14 -                           73,934,100.00   9,562,300.00     73,030.46        2.5400% 5/1/2041 14 2,467,791.17      811,881.72          61,459,903.21    
April 2022 4/15/2022 16 1,437,900.00     75,372,000.00   8,124,400.00     85,086.61        2.5400% 11/1/2041 -                        780,540.77          61,459,903.21    
May 2022 5/1/2022 14 -                           75,372,000.00   8,124,400.00     74,450.79        2.5400% 5/1/2042 15 2,530,100.21      780,540.77          58,929,803.00    
May 2022 5/15/2022 17 1,917,200.00     77,289,200.00   6,207,200.00     87,250.92        2.5400% 11/1/2042 -                        748,408.50          58,929,803.00    
June 2022 6/1/2022 14 -                           77,289,200.00   6,207,200.00     76,344.55        2.5400% 5/1/2043 16 2,593,982.18      748,408.50          56,335,820.82    
June 2022 6/15/2022 16 1,917,200.00     79,206,400.00   4,290,000.00     89,415.22        2.5400% 11/1/2043 -                        715,464.92          56,335,820.82    
July 2022 7/1/2022 14 -                           79,206,400.00   4,290,000.00     78,238.32        2.5400% 5/1/2044 17 2,659,476.78      715,464.92          53,676,344.04    
July 2022 7/15/2022 17 1,437,900.00     80,644,300.00   2,852,100.00     91,038.45        2.5400% 11/1/2044 -                        681,689.57          53,676,344.04    
August 2022 8/1/2022 14 -                           80,644,300.00   2,852,100.00     79,658.65        2.5400% 5/1/2045 18 2,726,624.72      681,689.57          50,949,719.32    
August 2022 8/15/2022 17 958,600.00        81,602,900.00   1,893,500.00     92,120.61        2.5400% 11/1/2045 -                        647,061.44          50,949,719.32    
September 2022 9/1/2022 14 -                           81,602,900.00   1,893,500.00     80,605.53        2.5400% 5/1/2046 19 2,795,467.71      647,061.44          48,154,251.61    
September 2022 9/15/2022 16 239,700.00        81,842,600.00   1,653,800.00     92,391.20        2.5400% 11/1/2046 -                        611,559.00          48,154,251.61    
October 2022 10/1/2022 14 -                           81,842,600.00   1,653,800.00     80,842.30        2.5400% 5/1/2047 20 2,866,048.55      611,559.00          45,288,203.06    
October 2022 10/15/2022 17 239,700.00        82,082,300.00   1,414,100.00     92,661.80        2.5400% 11/1/2047 -                        575,160.18          45,288,203.06    
November 2022 11/1/2022 14 -                           82,082,300.00   1,414,100.00     81,079.07        2.5400% 5/1/2048 21 2,938,411.08      575,160.18          42,349,791.98    
November 2022 11/15/2022 16 239,600.00        82,321,900.00   1,174,500.00     92,932.28        2.5400% 11/1/2048 -                        537,842.36          42,349,791.98    
December 2022 12/1/2022 14 82,321,900.00   1,174,500.00     81,315.74        2.5400% 5/1/2049 22 3,012,600.29      537,842.36          39,337,191.69    
December 2022 12/15/2022 17 239,600.00        82,561,500.00   934,900.00        93,202.76        2.5400% 11/1/2049 -                        499,582.33          39,337,191.69    
January 2023 1/1/2023 14 -                           82,561,500.00   934,900.00        81,552.42        2.5400% 5/1/2050 23 3,088,662.27      499,582.33          36,248,529.42    
January 2023 1/15/2023 17 187,000.00        82,748,500.00   747,900.00        93,413.86        2.5400% 11/1/2050 -                        460,356.32          36,248,529.42    
February 2023 2/1/2023 14 -                           82,748,500.00   747,900.00        81,737.13        2.5400% 5/1/2051 24 4,795,156.60      460,356.32          31,453,372.82    
February 2023 2/15/2023 14 187,000.00        82,935,500.00   560,900.00        93,624.96        2.5400% 11/1/2051 -                        399,457.83          31,453,372.82    
March 2023 3/1/2023 14 -                           82,935,500.00   560,900.00        81,921.84        2.5400% 5/1/2052 25 4,917,549.35      399,457.83          26,535,823.47    
March 2023 3/15/2023 17 140,300.00        83,075,800.00   420,600.00        93,783.35        2.5400% 11/1/2052 -                        337,004.96          26,535,823.47    
April 2023 4/1/2023 14 -                           83,075,800.00   420,600.00        82,060.43        2.5400% 5/1/2053 26 5,043,066.41      337,004.96          21,492,757.06    
April 2023 4/15/2023 16 140,200.00        83,216,000.00   280,400.00        93,941.62        2.5400% 11/1/2053 -                        272,958.01          21,492,757.06    
May 2023 5/1/2023 14 -                           83,216,000.00   280,400.00        82,198.92        2.5400% 5/1/2054 27 5,171,787.53      272,958.01          16,320,969.53    
May 2023 5/15/2023 17 140,200.00        83,356,200.00   140,200.00        94,099.89        2.5400% 11/1/2054 -                        207,276.31          16,320,969.53    
June 2023 6/1/2023 14 -                           83,356,200.00   140,200.00        82,337.40        2.5400% 5/1/2055 28 5,303,794.52      207,276.31          11,017,175.01    
June 2023 6/15/2023 16 140,200.00        83,496,400.00   -                           94,258.16        2.5400% 11/1/2055 -                        139,918.12          11,017,175.01    
July 2023 7/1/2023 14 -                           83,496,400.00   -                           82,475.89        2.5400% 5/1/2056 29 5,439,171.26      139,918.12          5,578,003.75      
July 2023 7/15/2023 17 -                           83,496,400.00   -                           94,258.16        2.5400% 11/1/2056 -                        70,840.65            5,578,003.75      
August 2023 8/1/2023 14 -                           83,496,400.00   -                           82,475.89        2.5400% 5/1/2057 30 5,578,003.75      70,840.65            (0.00)                    
August 2023 8/15/2023 17 -                           83,496,400.00   -                           94,258.16        2.5400%
September 2023 9/1/2023 14 -                           83,496,400.00   -                           82,475.89        2.5400%
September 2023 9/15/2023 16 -                           83,496,400.00   -                           94,258.16        2.5400%
October 2023 10/1/2023 14 -                           83,496,400.00   -                           82,475.89        2.5400%
October 2023 10/15/2023 17 -                           83,496,400.00   -                           94,258.16        2.5400%
November 2023 11/1/2023 -                           83,496,400.00   -                           2.5400%

83,496,400.00   
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